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SMCL/BSE/2016-17/121 27" July, 2016

To,

The Bombay Stock Exchange,
Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai- 400001

SUB: Intimation to BSE the outcome of board meeting under Reg 30

Sir,

This Intimation is being ziven under regulation 30 read with Schedule III Part A of SEBI
(LODR), 2015 as part of d'ssemination of information regarding outcome of the board meeting.
Commencement of Board meeting 11:30 AM.

Conclusion of the meeting 12:30 PM.

a) Financial Results witk Limited review report have been approved for quarter ended
30.06.2016.
b) Re-appointment of Key Managerial Personnel subject to ratification by members at AGM as
mentioned below:
L. Mr. Ravi Prasad Nuthakki as Managing Director and Chief Executive Officer for a period of
3 (three) years. ,
il. Mr Rajendra Prasad Nuthakki as Joint Managing Director and Chief Financial Officer for a
period of 3 (three) years,
¢) Annual General Meeting for the Financial Year 2015-2016 will be held on 25" August 2016.
d) Book Closure period has been fixed from 18" August 2016 to 25" August 2016.
¢) Ratification subject to modification by members the appointment of M/S K.S Rao as Statutory
Auditors of the company who shall hold office from this AGM to the Next AGM.

Regards .
For Southern Magnesium ard Chemicals Limited

M/lk gy
Rajender Prasad Nuthakki

Joint Managing Director.



SOUTHERN MAGNESIUM AND CHEMICALS LIMITED
Un-audited Financial Results for the 15t Quarter ended 30th June 2016

PART - 1

Rupees {lakhs)
Quater onded Year Ended|
S.no PARTICULARS 30.06.2016 | 31.03.2016 | 30.06.2015 | 31.03.2016
Un-Audited | Audited | Un-Audited| Audited
Rs
1 [Income fram operations
l2} Met Sales { Income from operations 11474 B7.21 50.54 321.43
(Met of excise duty)
{) Othar operating Income Q.00 0.00 13 80 0.00
Total income from operations (net 114.74 87.21 64,34 3 43
2 |Expenses
a) Cost of raw matanals consumed 8232 115.64 T2 66 20715
b} Changes in inventories of finished goods and
work- {37.77) (9573 168 69) {117 03
in-progress
¢} Employee benefits expense 1216 12.0% 11.31 45.28
d} Depreciation and amartization expen se 043 0.44 043 1.73
2} Other Expenses 12.01 702 1395 3247
Tolal Expenses 6915 39.46 29,66 170.60
Profit! {Less) from operations before ather
3 [|income, finange cost & excoptional items (1- 45,58 A7.75 34.68 160.83
]
4 |Other Ingome Q.60 2.00 015 2.66
5 me.ugmssrp before finance cost & 46.19 49.76 34.63 15350
exceptional items (3+4)
& |Finance Cost 272 237 170 846
;4 Profit a.fterfinancn cost but before 43.47 47.99 3313 144.03
exceptional items (5-6)
& |Exceplicnal tems 0.0o 0.00 0.00 0.00
9 |Profit! {Loss) from ordinary activities hefore 43.47 47,39 3313 144.03
Tax (7+8)
10 |Tax expense 0.00 000 0.00 «8 89
MNet Profit /{Loss) from erdinary activitios
11 after tax (8-10) 43.47 47.39 3313 94.34
12 |Extracrdinary iterns (net of tax expense) oco 0.00 0.00 £.00
13 |Met Profitf (Loss) for the period (11-12) 43.47 47.39 3313 94.34
Paid up equity Sharc Capital
14 {Rs.10/- Share Face value) 300.00 300 00 oo co 30000
per Balance Sheet of previous accounting
15 |year 10.00 1000 10.00 1000
{Capital Reserva)
16 |Earnings per Share (EPS) (in rupees)
a) Basic and diluted EPS. Rs 145 418 110 314
[before extragrdinary itermns )
b Basic and leL!lE'd E_F-‘S R 418 110 314
iafter Extraordinary itermns) 145




PART - 2

A. Particulars of Shareholding

Quater ended Year Ended
3.no PARTICULARS 30.06.2016 | 31.03.2016 | 30.06.2015 31.03.2016

Un-audited Audited | Un-Audited | Audited

1 | Public Share holding

- Mumber of ehares 13.01.200 1301200 [ 13.01.200 | 13.01.200
- parcantage of share holding 43 35% 43 35% 43.35% 43 5%

2 |Promoters and Promoter Group Shareholding  16,98,800 16.88.800 16,898,800 | 1898 800
a) Pledge / encumbered

- Mumber of shares Mil il Mil il
- Percentage of shares {as a % of the total
sharehglding of pramater and promaoter Ml il Ml Mil
group)
- Pereentage of shares (as a % of the total
share Mil il Mil Mil

Capital of the company)

b} Nen-encumbered

- Number of Shares 16,98.800 ( 16.98.800 1698600 [ 16.98 800
- Percentage of shares (as a % of the total
sharaholding of promoter and promaoter 100% 100% 100% 100%,
graup]
- Parcentage of shares (as a % of the total
share 56.65% E£6.85% 55 B5% 56 65%

Capital of the company)

B. Investor Complaints

S.no [Particulars Quarer ended
30.06.2016
1 |Pending at the beginning of the quarter Wil
2 |Received during the quarer Mil
3 _|Disposad of during the quaner il
4 |Remaining unresalvad at the end of the quarter Mil

Frguros for the prosgus quartors! reporting penods have bean regrouped 1o conform with the requiremonis of the
Seandube 110 tne Compares Act, 2013

Sdl-
Fiaca Hyderabad (W Ragender Prasad)
Date JLManaging Durector

Motes

1 Sales figures are net of dulies and taxes

2, The above financial resulls were reviewed and recommended by he Audit Commitiee and appraved by the Board of Dwectors
in thene respective meetings hold en 27 .07 2016

d.Therg are no pending sharghalders complaints

4 The cempany has nol adopted AS-15 Employes Benefits issusd by 1CAI for providing ils liahility towards emplayes benefits
The impact on the above resulls due to non - adoption of AS-15 "Employee Benefits™ could not be ascertained.



K.S. Rao & Co.

CHARTERED ACCOUNTANTS

TO

THE BOARD OF DIRECTORS,

SOUTHERN MAGNESIUM AND CHEMICALS LIMITED,
HYDERABAD.

REVIEW REPORT OHN FINANCIAL INFORMATION OF SOUTHERN MAGNESIUM AND
CHEMICALS LIMITED' FOR THE QUARTER ENDED 30"June 2016 TO BE SUBMITTED
TO STOCK EXCHANGES.

1. We have reviewed the accompanying statement of unaudited financial results of
SOUTHERN MAGNESIUM AND CHEMICALS LIMITED, 6-3-666/B, 5th Floor, Deccan
Chambers, Somajiguda, Hyderabad — 500 082, Telangana (‘the Company”) for the
Quarter ended 30" June,2016 being submitted by the Company pursuant to the
requirements of Clause 41 of the Listing Agreement with the Stock Exchanges except
for the disclosures regarding ‘Public Shareholding’ and ‘Promoter Group Shareholding’
which have beer traced from the disclosures made by the management and have not
been reviewed Dy us. Management is responsible for the preparation and fair
presentation of this interim financial information in accordance with the terms of Clause
41 of the Listing Agreement entered into by the said Entity with Stock Exchanges. Our
responsibility is 1o express a conclusion on this interim financial information based on
our review.

Scope of Review

2. We conducted our review in accordance with Standard on Review Engagement (SRE)
2410, “Review o' Interim Financial Information performed by the Independent Auditor
of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatements. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for fnancial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

The Company has not adopted and complied with the requirements of AS-15
‘Employee Benefi's’ in respect of the Gratuity liability, which constitutes a
departure from the Accounting standards referred to in section 133 of the
Companies Act 2013, read with Rule 7 of the Companies (Accounts) Rules,
2014. In view of this the liability of the company in this regard could not be
ascertained. Consequently, we are unable to comment about the impact of this on
the profit for the quarter ended 30" June 2016, income tax and shareholder’s funds.
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CHARTERED ACCOUNTANTS

Conclusion

3. Based on our review conducted as above, nothing has come to our attention that
causes us to balieve that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards specified under section
133 of the Cormpanies Act 2013 read with Rule 7 of Companies (Accounts) Rules
2014and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Fer K.S.RAO & CO.,
Chartered Accountants
Firm's Regn. No. 0031098
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Place : Hyderabad N Partner
Date :27.07.201€ Q\Q}-;;-Itdembership No. 231388
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